
Investment Problem»
With an adequate statisti¬

cal bureau, a comprehensive
referente library, and a. corps
of «competenl experts, our

Bond 1 lepartmenl is equipped
to «--«he your investment
problems, and will welcome
the opportunity to be oí ser¬

vice.
W> will he piad to hare you
call ami talk things over.

Guaranty Trust Company
of New York
140 Broadway

Capital and Surplui - $30.000,000
Deposita.177,000.000

Investing Savings
These are days when every man

and woman with savings should
devote a certain amount of study
to high grade investment bonds.
If you would make the right
start along these lines, ask us to

tell you about three high-grade
bond issues of different types,
each of which is suited to the
needs of those dependent upon
income, or to those of moderate
or small means.

BtUi fur ( m-iihu 190.

Spencer Trask & Co.
INVESTMENT BANKERS

4.Í Exchange Place, New York

We Specialize and Trade In

Maxwell Motor
U. S. Light & Heating

Quotations furnished.

Slattery & Co.
i<« Exrhaase rime, s.« *,«irk

13«
Private Extension to Curb.

J.K. Rice, Jr.& Co.Will Sell
SS Anieririin ( hiele « on». M«xk
.".-, Alliain-«« Keultv -t..« k

'"»«i \l|.«-< li.ilmers. < .«in. Stuck
v> < «,riin*-t Phoaphate Stock

-,00 < MM« Kt-.ll IsiiilH«
in Limitais],« 1 ru«,| Mix k

J.K.Rice,Jr.&Co.
p| ,,-. afiffi ,,,-,, w*-pl\ B1 S. 1

Harvey A, Willis & Co.
(Established 1901.

COMMISSION CURB BROKERS
Market Letter

Free upon request.
M UOADWAY. SYBM YOitk.

) THE BACHE REVIEW
A «aookl; *¦ ¦ ¦ ' 11

^ine«* men.

Sen* 'nn..

J. S. BACHE & CO.,
Memher* Neu *i i«rk Vix-k Kirhiinge.

II ttKOAl>\. \\ \L\V YOMM

Wanted
Cuban American Sugar Com.
Central Ag-uirre Sugar Com. A Fid.
Tajardo Sugar
Guantanaiuo Sucar
Great Western Sugar Com. a Pfd.
New Nlquero Sugar

Gilbert Eliott & Co.
37 Wall St, N. V. 1-! Hanover (SI 10

Bonds for
Investment

IRedmond&da
3J Pine St.. New York

HANOI liLKLKENCK.
Yield« at I'-adin«; ustis»« Markl hn*«ed

on the pre«ent telling price* and fixed

illsidend rate«:
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NEW YOPsK BANK STOCKS
t / 8 H P i «-:; <«.. - No :;.

Wall street >
BM a»'k^«i mi eaketi
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Sharp Break in Prices and New
Low Records Made.

The action of the stork merket >*s-
terdey «proved thai there was still
stock for 6alc in Wall Street, end to«
¦lead Of the mnrk«*t heinK entirel* scl'l
out, ss had ii.cn deducted fri.m th>* «re¬

ports «>f conunleelon houses which
s«< nn «I tt> ha\e ru. stock on hand, ther»*
WR1 an gtmndgflCS of offerings which
I egan t.« <-«.tn-* out freely at th»« open-
Ing, an«) th«- market dropped t«, its

lowesl level since li*f»8. The forecasts
in id» some time since by bearish trad-
sra of lower prices for United «States
Bteel and proportionately low prices f*>r
Other standiird issues s.eni. d to h» in

line of fulfilment.
Union Pacific ob its first sal«- showed

a de» line t>f 1**, points, selling at 144
United Btates steel, ob initial trangsc«
tion. dropped a full point, and sold Si
ôt)1«. Reading was actively traded to.
ami "glided down easily, as did North«
era «Padflc, Atchlson, Amalgama te«i

Copper «Bud American Smelting and

Refining. Unusual activity and re¬
markable weakness was in evidence
.kirniK the first half hour, and the dis¬

play of gelling mads a most unfavor¬
able Impression, as th«* decline empha-
- .*¦ i th«- appréhension ««f individuals
and an absence of rapport i»v imp.«riant
Interesta even si prices much «below
those recently accepted as attractive t<>

the bargain hunter.
m ich of the li'uiidatinn appeared to

<*ome from out of town, and repre-
sented Western snd Southern commit-
. i v "ii the long side, bul in addition
local customers of commission houses
were «'ailed upon f«,r mor»- margina
and they, too, threw over \"i)g stocks
In an attempt to save themselves from
i-irv-r losses. During this unusual
casting <«\ . r of accumulated holdings
ih. professional element of the market
was very aggressive on the short side,
which added t<« th- general disturb-

Bd hit the lint so badly shat-
t.i.'.I that When an attempt was made
In the early afternoon to turn th«- s' el«
of prices upward the weigh! was too
heavy to allow more than a partial im-

proi ement.
It was evidenl ft «mi the selling shown

at the opening that Europe was pour¬
ing stocks into this market, and in the
segregate about ¦_.."..<i»<> shan s were un¬

loaded, only a few of which were re¬

turned. During the first hour the to¬

tal number of shares dealt in reached
300,«000, a «record f««r the first hour of

any day this y»*nr.
The gossip <>f th«« dav Included 'h-

'Frii o rt elvership, the tariff and af¬
faira ai Washington which had t<> da
particularly with the Ko\ernm»*nfs
attitude toward corporations, espedallj
Attorney «'.enera! McReynolds's re-

ported plan for a graduated interna!
revenus tax. in banking circles dis«
USSlon was turned larg«l>' on th« :-

of 127,000,000 short term notes by the
State of New York, bids for Which will
be opened to-day In some ways this
issu«* may be beneficial If it should

prove to 1««* r-opular. as it will feel the
invrstm»nt pulse, owing to the fact
that the notes will be sold on an in¬

terest basis ami the lowest rate will
secure the Issue.
The local money situation developed

no feature, <*xc«-pt that Urne mon-,

was much firmer f««r short Riaturitlea
b ll 'ail money remained easy «*fnd was

r« Ü« Wid at 2% per cent.

INACTIVE STOCKS.
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U. S. TREASURY FINANCES.
WstMlTglfm. Jane 4 Tlie condition of the

t.'nltcd Itetee IVeasurj' al the beginning of

buaiaeee lo-day vas; Working tialanc«*, lo*.*.
TM T--. In t.anka and Philippine Treaaury,

S4T.ei-i.9Wi t,t.-\! "f aerieral fund, $l.';.".717.-
Ml*, r, i*.||.»H .«-aturda*. IX tfl.'...".'.' 1. .llihura»--
in< «,te. »s:*-« .'."'» The lurpldS »hia SeCSl year
i« ».<.ir«i»,-.;,«; ag a«uin-i a deflcll of b3,2IJ.-
:i!.i 'a»t \rtr Tlie rigur«-» for recslpts, dla-
btirseini tua. aurplua ai.J déficit »-»elude
l'-uiania ».anal md «uL-llo debt tranaacttona

Wednesday, June 4.-Total sales for the day. 787,440 sh,res. compared
with 557,300 shares for the corresponding day in 1912.

Total sales January 1 to June 4, inclusive, 38,026.834 shares, compared

with 63,659,886 shares for the same period in 1912. ,

Birrs Ntt
»old hK«

100 I«
« "-1U

l.SOOj.1%«S 00 .2*4
1600 .I
1.1««. -n,
100 -4

1,000 .
1..I.I- %
1,000 'j
1..'»» »,
800.life
«.'>> 1'«

17.450-1
«MOI. H
KO !'<,
|0Q

'k
::.;: ¦«.

1,100 -1
ooOj.n
800,-1%
100 %
no -i

... .-<ï %
100-1

B,no¡. i*-.
ooo

fctfO
*

«800..1%
NO ;>«.

'..:.¦¦«. \
100 -1
100 »

IT."' ¦»

-¦.« -1%
21.000 H

IM >»
too

100 %
., _!«.,

.- «. 1..
3.:.'4
¦«.)-~\\

l2.¿00«*-2
lOO.1%

:«... -11..,
M0 -1'«,
- JO !..

2,000
to» 1.

IO0
m i.

-i.iv;
rat»*.!

Quotation Ran**;

,12

10

100
500
no
....

...

0
::¦.

:«.«,
1.41"
p..

1.1".
1,100

100
B
M0

;
700

.41.

.1. 867

760
660
. .

aw
: j«.

.

«.

a

-,.«

...

»

100
-

I.«K0
n.«

2 CO
I

.00

: ...
..a

1 DO
MX)
300
700
M0

12.170
M0
MO
MO

1,120
100
"»«

g f)

.

:«¦«
MO

.

«MO
I MO

..

«too
1.22s
100

:..;.«.
t «..,«

I.O00
500
100

1.100
I 100

pp.

¦'»

11 '.-¡I
1,000
MO
600

j»
Hi

-1-4
-IS

-¦.

4
-I«,

%
-1%

¦'.

4
-

11
-1»

-1%

-1'.

4
-6

s
-1%

-«%

-IN»

.

.I'-j
%

.1%
-¿*%

IH
400
SOI»
Iff)

1,300
MO
100
m
200
too!«

«00.000
1,1*1
If».
on
MO
»M
pri

8. Ott)
m

60.700
,2,810
I Wl

100

-4
«'.

-14

110
100
too

l.«*»o
1 000
2.100

100
ion

'-.
"s

'4-li
4
4

1

-.1
-1

Allla-Chalmeri ;,tii pd...
«Amalgamated Copper
American B« el Bugai.....
Anii-ii, 1111 « .111 CO .I
American Can 0 pr
American Car A Ptrundry.
Amerl« an < 'III. h Co.
Anicri .111 Cotton '«il.

Ici s> urltiea.,
l.insi'i'il .

Llaaeed pr1. " omotit a .i
Malting .

Malting pr.
Smelting
Smelting pr
Snuff .
St.«! l'«.nu.lrl»'B.
Bugai .
Sugar pr
\\ W. A <; pr.
t.: . T»l .

T i-baci .-

Tobacco pr n«w
Wool pr
Writing Papef pr...
« '.«pi « 1

00%

Am« lean
Amerl«can
Amerl« an
\ m« ri« ;i n

Am« lean
Am« ri« an
American
Amei I« an
Ann-rip ;iti

Amerl« an
Amei an
Am« 11« an
American
Amei i- an
American
Americ m
Arm::« an ^^^^^^^^^^^American WriUng Paper pr... .i1«
Ai .1 onda 1 '"pi . 1 :'-'''i
a.smois Real Co IN
Atchlaon, Toi .«. s r
Atlant!« Coatí »Line. yji
Haitin ore A Ohio . «MS
Bethl« h« m si-. 1 . 214
Bethleh« m St« el pi ..... .*.'*
Brookl) n Rai Id Transit ....

Brooklyn nlon <;«>¦ IN

Often. High Low
7% i\ '<

8
::¦«
¦¦-,
4."-',
17

a
;
31',

Final Bid

:..«
,,M,
«4
.;:

a
.

23
014
I

I'-'',
«.I
100%
100
m»
1074
ill'«
'«:«

no
108%

00
¦a
Ti
KT
434
II
?,1
.iv.

M4
a
100»«
171

0
1074
111%
¦¦'¦

126%
ao
10 -,

' 'p.

.j«:«!«
«96
!¦'¦

'.'1
«.

12
SO-

:«.."-.
127«,

'. 'onaolldated Oaa ' ¦»

Brunsai« k 0
California Petroleum
California Petroleum
'anadian Pacifie .

idian Pai Iflc 2d pd
l'entrai ol New J«
¡Central Leathei

¦«¦!.! ral !.. nth,-: ¡«1 .

Cheaapeake A Ohio.
'hlcago ft Alto
'ni. ago «w. .it W atei n
'hlcago Oreal w atei n p

.'h Mil .«. SI Paul
IcagO A- N'"r th»*< -.¦ 11

i'hino '..j'l'p 1 .

olorit'io Fuel A It'.n

««in Pioducta
m n Producía pi .
«. » . ,V
>. la w.u.« A- Hudaon

Del ... h .«¦ Wes-tern
Denvei \ «Rln Grand«
«latllllng S« -n 11 1

Bl A Atlantic
Erie
Erie i-t pi
Erie 2d pr.....
Federal M A S pr.
!'. U IVoOlWi ':

General Motors .
(lein r.il '!».¦!: Il
«; w Helm« 1 0 pr .
Ooldfl«
Oooilrl« .. .

<;«..>.in >i pi .

Otval Soi pi 10 pd .
Sot 1 Ire Ptfa

Jr.-,it N.'i

9%
.4
.r,

i.-.i..
!'"s

¦.

.¦

IM

.1 Guggenheim Exploration
Ho« kirnt \ ill«
Homeatake Mining

Central
Inaplratkm « "opj .

.. »ugl -Metropolitan
rough«M« tropolltan pi

Int« Han of S. J
«:

Corporation -;

papei
pi

Bo ithern
;¦'

Inter Hai

Interi
Kan«-.1- «it-
Kansaa II
I. || .!.. «~

Lake Erie \ I. it« .¦>

I^-hik-'i \ .. I«
¡.lv*^' tt g .%!.¦
Ugg« It A Myei

... .v Naahville
Ma v I kepai tmenl Rton
M..
.'

Manhattai it«wl
M i'n !..

''¦

M lair.
Minn
M St !* «v 1
M .«-' 1' I pr
Mo., Kan .

M>. K..-. A. T« \ -

Mia Paclfl
lile g 1

.

s

IM
:«"
100

¦'

.M'..

«0%
m

03
lit

»Tí
:«1

'".
12

|Q6>H

¦-

'pi

I

I

47

..¦

¦<

a
v\
74

4.V.
604

!.« .

1«8
::o
loav.
11«»'..
M
1274
BJ
100

.14'«
IO:
:«;,'..
117

'

.¦
1

-

Mtl
12*

«M
:\\).
209%
295
I**'.

01
!»

102%
i

6S%
21%
27%
.-

44
37
a

.

s

a

H
Kl
1"»'»
170%
M
1074
LIO41
«
BI
!. .

31 -s,
102
00%
117
M%

\i

a
m

Ll'.ly
Ïl2%

10

21%
274

37
B
74

.J3
*

IS
».1
100%

107%
IK",.
K
127%
ao
10c
7..1;
.M7,
.14'
964
118
M%
»,71 -i
.¦'-

120
'.'s
."'%
63'

_«!
10
01

10%

126%
10 4
136%

, 130%
1

13

M

Satioi t pr
N'atlonal Enamel. A Stp| ,

Nevada I
\« v.- y. -k Air Brake . 1
Ne* Tort Cenli ..

.

N Y.. < I Bl .-

N Y S Y. .«.- Il
.>'..... Vorh ¦.- A '¦'¦
Norl .-. tern
North« ti .«¦ Ifl«
N',.if«..h gout II« rn
C, 1?: Mall
I-.. -i. Tel .*. 'i t

P< opli 1 laa
Pett-Mulilken ro
1* ixirll : I

ti rg «
l'itt-i ,?.. C
I-;. -.«..- Cal
l-r, ... ¿ Steel Car
Pullmai P
-.- il« kallver
Ralla Spring
Ray Con ««w ei
ri.a.liiu
Readlno 2d pr
Itepuhll Iroi a Rie«]
Republl Iroi .t St« pr!
Ro k I-I«.-
Ho« k ilai <i pr
Rum« I*
Rum« i« pi
«-',¦'«... «vii

!¦-.
Bl Lri ila <% Ban Frnn
st ly.ui«- ,*. Bai ;'i in .«1 pr
Bl \a. ,1- South«*« -i.-rii
St. Louli s». 11 ha eal ¦¦! n pr
Southern Pa« Ifl
Southern Fiallwai
Po .«in rn 't.iiU*..«v pi
.-*( udebaki r orp« ration
Tenu« kaee < op| ¦-.- .I
'r«-.\.i- .'«> .'

«

--

i

«

:.i

.

1

S
,

t»\

,
111

s

-

0

-

(p.

I

¦*-'«

I«
1

VI

77

<7'4
M

'¦

1%

.i

108%
Texaa K- Paclfl« 'P,
Texai 2v r*..p Iflc l« T
Third Avenue Ral a ..

Toi, If.. A \Aghl --

Toi Bl I. A Weal pr
n ..!'.'. «n.'i Typewritei

ini'.n Bag «*¦ P B| .'
union Bate A Piper pr.. .'

M

'-,
'.«,

-n
141

:i
«2
i"

--¦'.

I«
4S
¦7
102%
-¦

II
Viii'.ii« Detlnnlng pi .1 7*

I'nion I'hi ifl
ITnlon Pacific pi .

l'niti «i 1 «i ;¦'
['nlted If:«H.« .1 v Int «'¦«

Cnlte« Kill-.*.iv 1* pr.
1 nit..! St.«!. - 1 |« * Ko
I*. S. R. A Refg Co .
Cnited St-«'« s RuhbM

tiit.«1 «-tut«-- Rublx lal
Knit«.'. s» itea Bt»»e1 .
Cnlted Btat« Bt-eel pr.

tal. "l'| »

Virginia-« 'arollna < 'h< mi« _l
Virginia«« 'arollna hem i-r
Virginia Iron, Coal A Coke
Vul« in Dctlnntiii.' .

pr

tVabaah pi .

West« rn Maryland .
Wextern Cnton .Weatlnghouf Electri«
IWheelina a- Lake Erie '.»t pr
Win ««n-«n Central

:
M
MS1
«W%
I5«i
4-'.'«

i

1

47%
«ft

16S

«1%
M
.1"

I

M
i<
«

1

10

I««!';,

I«.
"7
1021,
»%
14
7fi
7

.I .

**i
I-'.-
« '.

*
-

IS

«

IS
!¦«

101

'.
31 '.
102

i

15%
1

30

101U/

!*M%
II

3*
'«

:«.

.

I
s

M
.«

«o

0
I
V«

r.

a

m
a

:.«

n.r.

L"
4"

\

'.
1«M«-4
<7's

11
7"
tr%\M
HT

161
«S

II4

9

H

M

12 ,

.

0

1
40

'¦

¦

il'.
g*

14

I
2»4

1 l.i

01%
10

.

'4'

.

104%
47
'-.¦.v
-.«

n
14
rf.
on

.-t

*li
1 1

'«:.
-I s

27%
M
41
3H
a
a%
t%

_i
a

ao
7s

.1
ao*é

v.«'.
02

,
16
11

127%
-¦

Ml

.'¦" i
151
¦.

.

.il
u

-

104

.'

M

1
-.i

l

no

ii"

...

¦¦

i

«

i«

{'

2".«
H

M
I
-.

1-1
a%
m,
M
2%

1.

111

i-
!¦«!..
M

vi
'.-,¦¦>,

106
17%
a%

101
m
17

PUBLIC UTILITY SECURITIES.
(Purnlelied b] Wltilaiaa McCeenetl A relsasas.

Ne «'," ".Valí «tieft j

Hid Aíked HI«! A-,..«-!
An, Lg T 370 3-D Ltfl G * I". M M
do prêt !(»" l"* Mon pou **7 3,0

Adlron Kl P K 1" te pref 17 '«o

lo tirer .=.7 hfl .N... f) |. ^ 1« w, I«
Am «I Ai B 70 ;¦¦ .¡«, r«-f H»!

te pr.-' «< M Set S'ai. « P 1«* Il
V p| t. «0 71 «lo pref ... 7-,

pref 70 »i Osara i «t '.v, «". m
An, Pub I* H P.« '*. A y. Il M

d«, pref 72 74 do pref V. k7'*.
Cities Sers IM 110 rtcp P.v g U ?l M

-J« pref M '3 do pfgf 73 7*.
Corn P RâL m M lian o av B, i u
te pref.. M «7 «lo pref gfty JR
Dm «5*B l's '¦«'¦» me in n <; a ¦ M H
Kl ll'.nd Pep 70 74 dn pref... M H
Ein Illa Kl Pi M s<¡ t'nlted I- A It 73
do pref 70 »0 d» let pf T7 BU

Fed LA T H 30 do '.*d pi 714 T3U,
te pref 7«, -«n Utafe SOCV U 17

Fed t'tll »'«. V» 34 Itttllltia* Imp .'.2 H
te pref 70 74 d«. pr«-f 70 73

«Osai B Se. l.o 130 We«. !'.» || 1;.
te I ref N 01 do pref 40 4".

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

^Furnished by /.Immi-rmann A Foraha*, No. I
Wall »treet.)

BM A*k.| Jlid A»*»
Germ gift i'*,* «.'.'» M«Bj City ,.' *..] 4« 044» K,\
Qnni r' I" «"¦ '.'¦ '»'It. of Mun 4« MV """S
Prii:,» «on« «« .>»* MH City of Fkt 3',i Mt2 V<\
Bavar g*, t Is. 87'» MUlCltyof Vlen « Ml* »4
Pax'y g-t 3» T"iS "74: Iren, h rent«- J« M'n MÜ
HaJTib m« 3' T«»«, TTVR'iN-ian renn 4a ««V 9°
City of Bert« "»T««, US', «Brit COM i1»-,«. 7314 M

STANDARD OIL SUBSIDIARIES.
(FurnidK-d by »,ill,eil HlMtl A *. ,\,> .-7

Wall street )
(All Quotation« Sellara per eh«re 1

111,1 Ask« nid -

Ar.Rlo-Ani II II «South P I. ne» ¡OS '10
Mian l(ef ..'«1 tin ,;. rik-l:'- 1««> II"
Borna-Beryia MB US K W Pa P t. IM
n.,. k< ij PI. IM M Stan r . 1.

li, gob h Mf* ..') »7.> B1 ni 0 "f II
Colonial «n '-. no sun O ot K
oaUn'tal "'¦' i*"1 i-*" Btan O f Ken .-". «10

i'i.-m . nt P 1. U M Stan O <«f Neb -'.'..
li,.!.. rr.t PL «i« T*.',, r-t»n 11 ..f N ,1 r.7 m

Kiirek., p I. 3W> «1711 Stag " "f \ V ?.:« *M
Oal» na «Sig «hi i«o |W| ,1,, .,w «m ||]
do pref. IM IMlgtSfl 0 "f OtllO Ml til

Indian.. P I. 1 I 13" Stan "II old 1070
Nail«,nal Tran 31 «0 S'il m I.« en l!,.r 710
N v Transit IM 3« twan .* «finch l'««l Ml
Northern P I. M 111M BlOS Tank l. M
Hill" "1! .¦ IM l'a» 'nun <>ll 174 177
Prairie O A O Ml " U a.hlnaton Oil M ".3
Knlar ftfifinlng 70» 7'." U ¡,tetr Pler. <. II,
Southern P I. Ml Mil

SECURITIES AT AUCTION.
The fol lo*.-. Ihr BSCUlttles ivere geld |

tsrday at auction at the exchange sales-
room by Adrian H Midler a¡ Ion:
li'.'.T.o«« New OrleesB, «Metrtta I aieage Rail

road Pr»t sad refunding mortgaga .', p«-r coal
K"i i beata ,|"" 1SSS. »...«MH

1886,080 N«« »Orleans, Mobile A Cbteaeo Rail
road 11.ft and i.-tunding mortgage D pel conl

gold bonte, te l!'«*) . 4»i
4««i Shmii Ilot.-I and Kcataurant Company, u

New York corporation: loi in»
,*ii Nest fork *.- Karlen Raltresd Coeapaai pra

ferr'd .i'l-">4 »
,", The gal« f. roams Manufacturing Co i--
'41 Th- Val« a Tbwaa Manufacturing O MS is*,
312 Ma«»«H lister OWSgaae «''end pr_....lU

FOREIGN FINANCIAL FIELD
London Market Shows Heavy

Declines.Paris Quiet.
I lu Bbll !" 1 ::' TriVin«*

London. June 4 The failure of .1 «tOck
loi Mng bouse resterday. e/hlch at the
time t\-ih considered <«f little Importance,
trag larger then waa realtaod ai first and
brought -"it additional liquidation, which
caused the q|,,ek market to show hravv
decllnee to«das Tins firm appeared to
be largely interested in Argentina and
Brasilien securities, as these aherea «auf«
fered moat Uneestneea re ¡sard in« the
labor situation ceused home rails to de-
Cllne Bllghtly and loss» s were shown In
Hio Tmto.s and consola The break in th«?
N'eu "i ork market »>n the prevlotia 'lay
and Belling orden fr«im the "Continent die«
couraged trading ami the market »loscd
at its l..v»t-5t level nf the «Jay, Th'* wlth-
drawal "f «gold for Qertman account

d discount rates to advance to 4 Jj< r

cent, ..s compared aitk Y% per ».. nt on
Tuesdaj
Th market f«,r Amerl« an shares opened

[steady, r>';t toward n«'oti abares became
-greek snd the Usl lost from '.- potnl to a

full pi>i-it. t onslderable s«-llinc for New

fork account caused further recessiona in
tii«- late afternoon ami the closing waa
weak
Consols closed ', lower nt 71 P>M for

mon« v «and 1t\ for the no,*,,,in» Canadian
Psdflc wan 2 points lower at OPA.
The «premium on «gold at Madrid to-day

eras quoted si lei, unchanged, and al
Lisbon at is.!1«1 also unchanged
Parla June I Trading on the Bourse

t.«-il..*, w.u. quiet, with the exception of
.1 p«-t e.-nt rent« s, whi.-h ci«,s<-d 1\% een«
times blgher then Tuesday's priées.
Tin- .¦ i .as, H rrai i 5:"s

int.

Exchgngi on London, 3 frgiKS «3
ecke,

;¦. ..,t- i,,;.- ,,f discount, 1% per

In i-i Heavy liquidation ca *.

¦ i..;; from : to points on the
Boers« 1 «and the closing was we,,k.

Exchange on London, II merke tl pfen¬
nigs f»
M- s per '*nt

Private rate of discount, ¦V'-'''-. per

o-'

LONDON CLOSING PRICES.
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HarrimanNationalBañk
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . S1.0OO.OOC
DEPOSITS . .__' $12,000.000

Accuracy In accounting, courteous service, promptness and lib«
orality in dealing, and a sound business policy in administering
its own affairs characterize the Harriman National Hink, which
alms thereby to establish with customers relations that
ahull prove reciprocally permanent, pleasant and profitable.

BANKING HOURS FROM 8 0CLOCK A.M. TO 8 O'CLOCK P M ~|
SAFE DEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT |

TO THE HOLDERS |
OF

General Lien 15-20 Year 5* Gold Bonds
OF THE

Si. Louis and San Francisco Railroad Co,
In consequence of the appointment of Receiver«« of the property of tfc

St. »Louis and San Francisco Railroad «Company, we invite holders of th,
above mentioned bonds for the protection of their interests, to depot*«^
laqte, «ritfa ill coupons attached, with the Bankers Trust Company, ^

Depositary, a« its office, No. 16 Wall Street. New York, or with its ¿mil
on or before July 15. 1913, subject to a .Bondholders' «Agreement, iiat.4
May «28, 1913. Copies of the Agreement may be obtained from the Depot,.
tary or al our office, Nos 24 26 Tine Street.

We have arranged for the advance on November I, 1913, to any certifi-
cate li"! 1er who may deposit h¡8 Bonds nnder the Agreement, of the amount
of the inters«-' maturing on that day. on «aid Bonds, should «the same not

be paid hy the ompany; such .-.-1 vanee to constitute a loan to the Certiricatt
H, ¡,|f., .... irth in the Agreement. The acceptance of such advancer,

. -nal arith the Certificate Holders.
rempor .'r' ,; deposit prill be issued by the Depositar»,

exchati for engraved bearer certificates. Application will be made for
the listing of the engraved certificates on the New York £tock Exchange.

We will make no charge to depositing bondholders for our service!
under the Agreement
CRAVATH & HENDERSON, ) CouttngX
STRONG & CADWALADER »

., Vori lav 28. 1913. SPEYER & CO.

THE NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY
Grand Central Terminal, New York, May 14, 1513.

To holders of
THE NEW YORK CENTRAL AND

HUDSON RIVER RAILROAD COMPANY'S
8^«GOLD BONDS, LAKE SHORE COLLATERAL!

.\ letter explaining .in (fer to exchange *': r.

,- ,.., .. , 3 . bonds, Lake i ill at
the holders of i ake Shore ters bonds m

aoolication to 11 e S tary. Pleas address, itate Ù*
,r n. bonDWIGHT W. PARDEE. Secretary.

AVKK \»K Or HO THIIH M.'S Uff
«II I IITK.KN KAIIA\

Math r«.r m..mil. Mart h t.... ItBMS
Ixi« ti'T month. Mhi-i h I«) ISS.MS
llilih for m«.nlli. April 4 I-.'il.HUII

I .is for misnlli. April M ..... IS8 ItS
llieh Im«I month. M«» 81 I8S.SS1
loss lii-l month. Ma, I* I':«..'>"

High, week .u«l««<l Mil» ."» ItS ISS
loss, sss-^k etntai Mut .'» USA**
Me» IS. on' «s«-'ls age 188.078
.l.nr I I81.S78
.Inn- Is ISOtOII
Jnn^ i p-eataatfap'a flaw iiixirt*

avntaoi or ran truum « utn
Or It*. USA I IM» iffM UA

High tur month. Murih I M.SM
l-iis for month. Mur« h IS »0.<«*»:i

High tur month, April I S4.S7S
I .ht for month, Xprll :«0 .:9.H0.'
II ici« ln«t month. Ma) .*> 81.1*1
Lam la»! month, mag M IBAS*
High, week ^iiiis*«i m«« 8S 7!».«.«7
Un, ssrs-U «*li<ls«'l Mas '.'.? tD.Ofil
>1»«f .'». MM sss-i-U >«««' ¦'. «sas

.Iiiiih | . 7. :*i

.inn' ,i ;: ',11««

.inn«« 4. ttatmanj'e fleet. 7«; v..!

BOND MARKET SALES
(Continued).

.. «. '.«1 «-88
.....

i,.-..,
...¦..'-

IROrfi
fm.-. .. \V

-, .« ¦. ||

«-

I PIM S ¦' :

Moa ... ,
«... -.,,.«.

prior In 10N8 * .

i «
, S do iff II

.« :.i «.n lion 1008 '!¦>
: ¦' ± i'

ri«. i«
:is4 .....-. :¦ , .;.., m

ueoa do 11 s».îoo
<, v

lo Il-1 .¦> -,

rol . ilM ,

(. .« .-i
¦

.
. .»S

. OB .' W ¦«. b ...

M 1000 do ...

.- [|| c rfdg .-

i... ii . «-. ;. ... i,

li repu M .."¦»« do «

100*4 '.' N . I 8 * B CM
.

SM0 Vu i;> -

[nt-Mtt Va» .«' > '.'. i¦¦¦'
¦¦ do .-. .--. if* «,

li>w> «!., -. do
« ¦ do '. .¦. do

.«, \«. -. l.i. c
1000 :,..-.« w tot mi «i

MON ¦!» .... T« l«\"> WeM ! ii la MAA
latta do ;«-, woo «So
l'toi.i da 14% Uta U ,K, ||fa i« m
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¦alea I la 8S.S5T.00a
SHORT TERM NOTES.

«Maturing IMS JT
(Furrl-hnl Ip>- BvartMOW .*.. ApPMlialIll. Nn.

44 Plaa s--

\ppfOS.
Name Mntunt- Bid kek yield

\ti. il Cop :, p M« ,i 1.1 I'M'. M . 9S% B -.
Bo»i .*. Ile :. p «'. î-i« 3, 1014 '¦**'*, W«\ «; «m*
Ml.n Rap T B p 'i' ISIS '.-.v. ¦«*, i» .'«.«.
tv** a n Yi «. >-. Jun<«. Hill. l»>'* gS% B.B6

«hl- Kl lt\.i ;> p c, July, 'M 80 STVS 7 35
tille «S w l :. p c, - -, IU5. 08% B .

Den 4 i Bl 0 p At>n!. 1014 !'*.»'» I««' r."
I.ri rt p ,-. \pnl s I0U 00*1 IflO'-i B IS

GOVERNMENT BONDS.
!:¦ «*iii«tv,| i'oupcn.BM A»k Bid. .\.k.

2a et Ap'H 1. 1888 io>> iiKn, lo-i
Is of Auk I888«'18, lor» 1,13«, 1, , {g*
4s of l s« h M |I8% 111«, 111
Panama :-. Itgt 188 101.
Panama 'v r..ii N8 M
Panama 3s. iini ...188*4 ut% IM". M ".

TOBACCO STOCKS.
IQaoïaiioao NrahaoS by i., u Wlaaoo_aa a

t.. .N«. 41 limad street )
Op«n nijh. Laar. BM.MtU.BU ;i", b% ïl*.Ha* aim.

* " * ¦', * "J
Beyn Idi
Tob l'i.-plui-m

|8e rr'f . M% m». k\ M

.:.sn Chii
no ir.

«-Ify. 'Vi*. M% m,, t4% *7«i S7V4ao t>»*»r. . . _ k» in

CHARTERED IPSi,**m~*"-R¦

Union Trust Co. of New York
80 BROADWAY

F-fth Ave g SI '
. ». »/...>, «t

Capital and Surplus S8.700.000
Attests Inter»-! .«n Il.-po.lt».

COLUMBIA
KNICKERBOCKER

TRUST
COMPANY

Capital
$2,000,000
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